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Annomayun. @OUHAHCOBBIE pE3yNbTAThl JEATENBHOCTH OpraHU3allud IO  BHUJAM
SKOHOMMYECKON JESITeTbHOCTH CYIIECTBEHHO AU(PEepeHIupOoBaHbl U BO MHOIOM 3aBHUCST OT
WHBECTULIMOHHOW aKTUBHOCTH. VIHBECTHIIMM BBICTYNAIOT CHCTEMOOOpA3yromuM  (aKTopoM
pa3BUTHA, @ UX PE3YJIbTATUBHOCTH OIpPENEseT TEMIIbl, HAIPABIEHUE M OTPACIEBYIO CIeUU(UKY
IKOHOMHYECKOH nuHaMuk. 3a epuoy ¢ 2020 mo 2024 rr. HauboNbIIUH CTPYKTYPHBINA CIBUT POCTa
JIOJTM MHBECTHUIIMM oTMedalcsi B cdepe TPaHCIOPTHUPOBKUA U XPAHEHHUsS, YTO CBA3aHO, B INEPBYIO
ouepeb, Pa3BUTHEM OHJIANUH-IPOJAX, CUCTEM XPAaHEHHWs, TPAHCIOPTHOM JIOTHUCTUKH. BaXHBIM
WHJMKAaTOPOM PAa3BUTHUSI 3KOHOMHYECKUX MPOLECCOB B PETMOHE SIBISETCA ONTOBas U PO3HUYHAS
TOProBiIsi. B cBsI3M ¢ BRICOKMMH OaHKOBCKMMH CTaBKaMu 0oJiee CIepyKaHHO Pa3BUBAIOTCS MPOIIECCHI
B c(epe HEABIKMMOTO HUMYIIECTBA M CTPOHUTENbCTBA. VI3MEHEHHE CTPYKTYpbl WHBECTHIIHIA
IIPOUCXOUT HapsIy € MPOLIECCaMH TEXHOIOIMYECKOr0 OOHOBIIEHUS MTPEANIPUATHI, GOPMUPOBAHUEM
HOBBIX JKOHOMHYECKUX IPUOPUTETOB, DPACIIMPEHHEM TMPUMEHEHHS IU(PPOBBIX pEIICHUNH U
MOBBIIIEHUEM  3HAYMMOCTH  WHHOBAaIMOHHBIX  (PAaKTOPOB B  OOECIEYEHHH yCTOWYHBOTO
SKOHOMHUYECKOIo pocra. MI3MeHeHHe CTPYKTYpbl MHBECTHUIMI MPOUCXOAUT BMECTE C MPOLIECCAMHU
CTPYKTYpPHOM  NEpecTpoiiKM  HSKOHOMHUKH,  IE€pEpacupe/ieieHusl  pecypcoB B TOJb3Y
BBICOKOTEXHOJIOTHYHBIX CEKTOPOB U (DOPMHUPOBAHUS HOBBIX TPACKTOPHUI JOITOCPOYHOTO PA3BUTHSL.
MonepHu3anusi Hay4HO-TEXHOJOTUYECKOTO pPAa3BUTHUS, OOHOBJIEHHE TEXHOJIOTMYECKON 0a3bl u
pa3BUTHE HAYKOEMKHMX OTpacieil CIOCOOCTBYIOT MOBBIIIEHUIO 3HAYMMOCTH HWHHOBAIIMOHHBIX
(hakTOpOB.

Knwoueevie cnoga: VHBECTUIMM, OCHOBHOW KamuTaja, 5SKOHOMHMKaA, PecmyOnuka
bamkoprocras.
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Abstract. The financial results of organizations by type of economic activity are significantly
differentiated and largely depend on investment activity. Investments are a systemically important
development factor, and their effectiveness determines the pace, direction, and sectoral specifics of
economic growth. From 2020 to 2024, the largest structural shift in investment growth was observed
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in the transportation and storage sector, primarily due to the development of online sales, storage
systems, and transport logistics. Wholesale and retail trade is an important indicator of economic
development in the region. Due to high bank interest rates, development in the real estate and
construction sectors is more restrained. The shift in investment structure is occurring alongside the
technological modernization of enterprises, the emergence of new economic priorities, the expansion
of digital solutions, and the increasing importance of innovative factors in ensuring sustainable
economic growth. This shift in investment structure is occurring alongside the structural restructuring
of the economy, the redistribution of resources toward high-tech sectors, and the formation of new
long-term development trajectories. The modernization of scientific and technological development,
the renewal of the technological base, and the development of knowledge-intensive industries
contribute to the increasing importance of innovative factors.
Keywords: investment, fixed capital, economy, Republic of Bashkortostan.

BBenenne. BriiBienuio (GaxTopoB, OKa3bIBAIOIIMX BIUSHHE Ha YBEIUYEHUE Pa3MEpOB
MHBECTULIMI B OCHOBHOHM KamuTasl JJs MOBBIIIEHUS 3KOHOMUYECKOI'O pOCTa MOCBSIIEHBI pabOThI
MHOTHX POCCUUCKHX YUYEHBIX, CPEJI KOTOPBIX HanboJiee SpKoi siBisieTcs mo3uius akagemuka PAH
AranGersHa A.I'., HEYKIIOHHO IOJYEPKUBAIOLIETO, YTO COBPEMEHHOM HSKOHOMHKE HYKHBI
«MEpOnpUATUS 1O (POPCHUPOBAHHOMY POCTY WHBECTHLIMH B OCHOBHOW M YEIOBEYECKHMH KaruTal,
BOCIIPOU3BOJICTBO «UIMHHBIX» JACHEr U1 YBEIWYECHHs HWHBECTHLIMOHHOIO Kpenurta B 3-5 pas,
nepexosa K MATWIETHUM IulaHaMm ¢ 2026 r. Kak JIONOJHHUTEIBHOTO CTHUMYyJa COLIMAJIbHO-
9KOHOMMYECKOTO pPOCTa, MAacCOBOIO TEXHOJOTMYECKOrO IEPEBOOPYXKEHMS, IEepexoi Ha
VMHHOBAIIMOHHBIN Ny Th pa3BUTHs»| 1]. B nononHenne k 3ToMy MOXHO NpUBECTH BbIcKa3biBaHue M. P.
bagpikoBa u  A.M. JleMHaoBOM O TOM, 4YTO CYIUECTBYET «IIOJIOXKHUTEIBHOE BIMSHHE
CaJIbAMPOBAHHOTO (PMHAHCOBOTO pPE3yJbTaTa, CPEAHEIYUICBBIX JIEHEKHBIX JOXOJO0B M BKJIAJIOB
IOPUINYECKUX U (PU3NYECKUX JIUI] HA MHBECTUIMM B OCHOBHOHM kamutam»[2]. Takum oOpa3oM, Mbl
BUJIUM, YTO CYLIECTBYET B3aUMOCBSI3b MEXAY HHBECTULIUSMU U SKOHOMUYECKUM POCTOM, IPU 3TOM
yBeJIU4YEeHUE 00bEMOB MHBECTUPOBAHUS MHULMHPYET PACIIMPEHUE SKOHOMUYECKON aKTHBHOCTHU 3a
CUET MYJIbTUILIMKALMOHHO-aKCEIEePAlMOHHOTO MeXaHu3Ma. VIMEHHO WHBECTUIMH BBICTYHAIOT
crucTeMooOpa3yomuM  (akToOpoM pa3BUTHS, a HUX PE3YJIbTATUBHOCTh OIpPEIENsseT TEMIIbI,
HaIpaBJIEHUE U OTPACIEBYIO CIEUU(PUKY SKOHOMUYECKON TUHAMUKHU.

Jnis Toro, 4ToObl pOCCUICKHE PETHOHBI MOIJIM YCHEIIHO KOHKYPUPOBATh Ha BHYTPEHHEM U
Ha BHEIIHEM pBIHKaX, TpeOyeTcs mepexoa K Oosiee CII0)KHONM U TEXHOJIOTMYECKH IPOJIBUHYTON
MOJINI Pa3BUTHA. DTO CBSI3aHO C HEOOXOJUMOCTBbIO (GopMHpoBaHUS 3(PPEKTUBHBIX MPOrpaMMm
MMITOPTO3aMEIIECHHUS, MOBBIILIEHUS WHHOBAIIMOHHOW COCTaBJISIONIEH B CTPYKTYpE pPErMOHaIbHOIO
XO34HCTBA, pACUIMPEHHs] HCIOJIb30BaHMUSA COOCTBEHHBIX HAayYHO-TEXHHYECKMX pemieHuil. B
MPOJOJKEHHE 3TOM MbIciu oTMeTuM paboty ABpamumkoBoid H.T. m Msanosoit /I.C., xoTopsbie
YCTQHOBMJIM, 4YTO M «oOecreueHus: KOHKYPEHTOCIIOCOOHOCTH pPEeCypCHO-OPUEHTHPOBAHHBIX
PErMOHOB Ha HAIMOHAJIbHOM M MHMPOBOM DBIHKAX, CO3[JaHUS MPOTrpaMM HMMIIOPTO3AMEUICHUS U
o0ecrieyeHrss HMHHOBAIMOHHOTO COJAEP)KaHUS HX HSKOHOMHKM HeoOXoauma TpaHchopmarus
CTPYKTYpbl SKOHOMHKHU B IO0Jb3y Oo0Jiee BBICOKUX TEXHOJOTHYecKuX ykianoB»[3]. IIpu srtom no
MHeHH1o B.H. KoMKoBa, «ITONBITKH YCKOPUTH SKOHOMHUYECKHUH POCT B YCIOBUSAX YObIBAIOIIEH OT/1aun
Kanuraja 3a CYeT MHTEHCHU(UKAUU WHBECTUIIMOHHOTO MpOoIecca MOTYT NMPUBECTH K OOpaTHOMY
pe3yibTary, OOEpHYBIIHUCh B MTOre OECCMBICICHHOM U OECIoIe3HOM pacTpaTod ILEHHBIX
pecypcoB»[4]. Tlpodeccop B.H. KomkoB B npyroit cBoeit paboTe Takke OTMEYAeT, 4YTO
«MHTEHCU(UKAILUS WHBECTULIMOHHOM JIEATEIIbHOCTH B TAKMX YCIOBHSIX HEU30EKHO BEIET K DALY
HEraTUBHBIX TOCJIEICTBUN, MNPUOOpPETAIONIMX XPOHUYECKHIH XapakTep: BBICOKOM HHOIAINH,
00ECIIEHUBAHUIO HAIlMOHAJIHHOM BalIOTHI, HECOAJaHCUPOBAHHOCTH BHEIIHEH TOPrOBIIH, POCTY
BHEIIHEH 3a/I0J5KEHHOCTH, OTHOCHTEIBHO HHU3KOMY YPOBHIO JKM3HM HAaceleHUus M MPOYUM
npoGiemam»[5].
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Cpeau  aBTOpPOB, yAENSABIIMX BHUMaHHE «aHAIU3y (AKTOPOB,  OMpPEHEISIONINX
MHBECTULMOHHYIO TIPUBJIEKATEIbHOCTh PETMOHOBY», clleqyeT Ha3BaTh uMeHa CtpoeBa B. B.,
bmuskoro P. C.[6], Epemuna B. B. u CunsBectpoBa C. H.[7, 8], KyBanuna /I. b. [9], [IpynkoBa E. B.,
Bepxormsanos K. B.[10], Pomanosa A.Il. u I'y6anoBa M.H.[11] u MHOTHX ApYyTHX.

Pa3BuTre MHBeCTULIMH CIIOCOOCTBYET MHHOBALIMOHHOMY 3KOHOMUYECKOMY POCTY, Hay4HO-
TEXHOJIOTUYECKOMY Pa3BUTHIO, TIOBBIIICHUIO YPOBHS OJarocOCTOSHUS HACEJCHHUS, POCTY
MIPOU3BOJUTENBHOCTH TPyAa U SKOHOMHUH IIPOU3BOJICTBEHHBIX PECYpCOB. BaKHO MPOIOIKUTH KypC
Ha pa3BUTHE PKOHOMHKH 3HAHUH, WHTCHCU(PHUKAIMIO MMPOU3BOJACTBEHHON NEATEIbHOCTH, aKTHBHO
HayaThlid B PecniyOnuke bamkoprocTaHn.

Ieap ucciieqoBaHusi — BBIABICHUE TPEHIOB B W3MEHEHMU CTPYKTYphl MHBECTHLIMHA B
OCHOBHOW KaluTal.

MeToasb! nccieq0BaHUs: MOHOTpaQHUECKUil, TpadUUecKuil 1 aHATUTHYECKUI.

PesyabraTrel  ucciaenoBanus.  CormacHo — JaHHBIM — OQUIMAIBHOM  CTaTHCTUKU
bamkoprocrancrara, 3a nepuoa ¢ 2020 mo 2024 rr. obmuii TeMnn pocta UHBECTHUIMA B OCHOBHOM
KanuTan coctaBui 2,1 pasa, cocraBuB 469 mupa.py0. (pucyHok 1).
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Pucynok 1 — Jlunamrika u3MeHEHUs] MHBECTULIMN B OCHOBHOM KamluTaj Mo BCEM BUAAM
HKOHOMHUECKOM JesTenbHocTH B Pecnybnuke bamkoprocran [12]

bnaronaps WHBECTHLMSM B pErHOHE AaKTHMBHO pa3BUBAETCS IPOU3BOACTBO OyMaru u
Oymaxubix uzgenuit (B 11,9 paza), momurpadpuueckas nesrenbHocTs (B 4,3 pasza), UHIYCTpHS
MUILEBBIX TPOU3BOJACTB (B 2,7 pa3a), MPOU3BOJCTBO O/€XK/bI (B 2,2 pa3a), MPOU3BOJCTBO HAIIMTKOB
(B8 2,1 paza), mpou3BOJACTBO KOKCa M HE(TENPOAYKTOB, MPOU3BOJICTBO PE3MHOBBIX H3ICIIHH,
MIPOM3BOJICTBO aBTOTPAHCHOPTHBIX CPEJCTB, PEMOHT W MOHTaX MallMH M 000pyJ0BaHMA,
IIPOM3BOJICTBO MPUIIETIOB U MOJYNPULETIOB U PSII APYTHUX.

B cTpykType MHBECTHLIMI B OCHOBHOM KamMTaJl 110 BUJIaM SKOHOMHYECKOHN JEATEIBHOCTH B
aHAJIM3UPyEeMON JUHAMUKE IMPOU30IIUIA HEKOTOPbIe U3MEHEHUS (PUCYHOK 2).

3a nepuon ¢ 2020 no 2024 rr. HanOOJBIIUI CTPYKTYPHBIN CIBUT POCTA JOJIM WHBECTULIUI
oTMedascs B cepe TpaHCTOPTUPOBKU U XpaHeHus (+17,5 1.11.), B BOJOCHA0KEHUH, BOJIOOTBEICHHH,
opraHuzanu coopa U yTUIM3alMKd OTXOJOB, B JEATEIBHOCTU MO JUKBUAALUY 3arpszHeHui (+1,5
I.II.), B ONTOBOM U po3HUYHOU Toproaie (+0,8 1m.11.), B peocTaBieHny mpounx BuoB ycayr (+0,1
1.11.). CHHKEeHHUe y/IeIbHOTO Beca MHBECTULIMI B OCHOBHOM KaIluTAall 110 TAKUM BUJIaM JI€ATEIbHOCTH,
Kak: JesATeIbHOCTh B OOsacTu MHQPOpManuu U CBs3U (-2,2 ILIL.), NEATETBHOCTh MO OMEparusM C
HEJBMWXMMBIM MMYIIeCTBOM (-2,1 M.I.), CeNbCKOE U JIeCHOE XO3siicTBO (-1,7 mM.I.), AeSITENbHOCTD
npodeccuoHanbHas, HaydHast U TexHudeckas (-0,8 1m.m.), obecrneuenre >IeKTPUIECKOW dYHEprueH,
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raszom, mapom (-0,6 m.m.), puHaHCOBasK M cTpaxoBas AesaTeabHOCTh (-0,3 1m.1m.), ctpouTenscTBO (-0,1
I.I1.) ¥ HEKOTOPBIM JIPYTUM.
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Pucynok 2 - CTpykTypa HHBECTHIIMI B OCHOBHOI KamuTaJl IO BUJaM 3KOHOMHYECKON
nestensHocTH B Pecriybnuke bamrkoproctan (B mporeHTax)[12]

Cpenu Bcex >KOHOMHUYECKMX BHUJAOB JEATENBHOCTH MO HToraMm 2024 rona HamOONbIIUI
YICNbHBIA BEC WHBECTHIIMN CTall TPUXOAUTHCS Ha TPAHCIOPTHPOBKY W XpaHenue (33,6%),
obpabateiBarorne mpousBoacTBa (20,3%), 100Uy mosie3HbIX HckomaeMbix (15%), obecnieueHue
AJIEKTPUIECKON dHEpTHel, razoM u mapom (6,6%), MeATeTbHOCTh MO ONEpaIysM C HEIBHKHUMBIM
uMytecTBoM (4,2%), cenbckoe U JecHoe X03UCcTBO (2,8%), 3apaBooxpanenue (2,7%), ONTOBYIO U
pO3HHYHYIO TOproBiro (2,4%), BomocHaOxenue, BomoorBencHue (2,3%), obOpazoBanume (1,8%),
JesaTenbHOCTh B obmactu uwHpopmanmu u cB3u  (1,8%), mpodeccroHanbHYO, HAYyYHYIO,
TEXHUUYECKYI0 JeaTenbHOCTh (1,5%), nesarenbHOCTh B 00pacTu KyJIbTYpbl, CIOpPTAa, OPraHU3AlMU
nocyra u pasBiedenuit (1,5%), crpoutensctBo (1,3%), rocynapcTBeHHOE YIpaBiIeHHE U
obecrieuenne BoeHHOU OezomacHoctu (1,2%), ammuaucTparuBHyo (0,4%), GUHAHCOBYIO U
cTpaxoByto gearenbHocTh (0,3%), OesaTenbHOCTh TOCTHHMI M MPEINpUSATHH O0OIIeCTBEHHOTO
nutanus (0,1%) u npounm Buaam yeayr (0,2%). U3meHeHne cTpyKTypbl HHBECTHIIMA TPOUCXOAUT
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Hapsily C TPOIECCAMHU TEXHOJOTHYECKOro OOHOBIEHUS NpPeanpuUsTuil, (OpMHUPOBAHHEM HOBBIX
SKOHOMHYECKUX MPUOPUTETOB, PACIIUPEHUEM MPUMEHEHUS ITUGPOBBIX PEUICHUH W MOBBIIICHUEM
3HAYUMOCTH MHHOBAIIMOHHBIX ()aKTOPOB B 00ECIEUEHUHN YCTOMUYNBOIO SKOHOMUYECKOTO POCTA.
BriBoabl. MonepHuszauus HAyYHO-TEXHOJIOTUYECKOT'O pasButTus, OOHOBJICHUE
TEXHOJIOTHYECKON 0a3bl U pa3BUTUE HAYKOEMKHUX OTpacieil CoCOOCTBYIOT MOBBIILICHUIO 3HAUUMOCTH
WHHOBAIIMOHHBIX (DakTOpOB. I3MEHEHHE CTPYKTYPBl MHBECTUITUI IPOUCXOAUT HAPSAY C MPOIIecCaMu
CTPYKTYPHOM  NEpPECTPOMKM  SKOHOMHUKH,  IEPEpaclpesiesieHus]  PECypcoB B IOJb3Y
BBICOKOTEXHOJIOTHYHBIX CEKTOPOB ¥ JOPMHUPOBAHUS HOBBIX TPACKTOPHUH JIOJITOCPOYHOTO PA3BUTHSL.
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