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AnHOTaums. B ctathe mHAHCHUPOBAHKE CEIHCKOTO XO3SIMCTBA pACCMOTPEHO C TOUKHU
3pCHUA  PBIHOYHOI'O nmoaxoaa. HGJ'IBIO CTaTbu  SABJIACTCA BbIACIICHUC KaTel"OpI/Iﬁ
CEeJIbCKOXO035IMCTBEHHBIX TPOU3BOAUTENCH, (HOPMUPYIOIIHMX CIIPOC HA (PMHAHCOBBIE PECYPCHI U
KaTeropuil 5KOHOMHUYECKUX CYOBEKTOB, KOTOpbIE (POPMHUPYIOT IpeasiokeHue (UHAHCOBBIX
PECYpPCOB IJIsI CECIILCKOI'O XO3SIMCTBA. PaCCMOTpeHBI Pa3JINYHbIC (1)I/IHaHCOBLIe HHCTPYMCHTHI,
KOTOPBIC MOT'YT HPUMCHATHCA IJISA (I)I/IHaHCI/IpOBaHI/ISI CEJILCKOT'0 XO3SMCTBa B PCCHy6J'II/IKe
benapyce. Cpnenanpl BbIBOABI 00 HMMEIOMIMXCA BO3MOXHOCTAX IO  PACHIMPEHHUIO
HUCIIOJIb30BaHUA (1)I/IHaHCOBBIX HHCTPYMCHTOB JJIs CEJIBCKOXO03IUCTBEHHBIX HpOI/I3BOI[I/ITeJ'ICI7L

Abstract. The article discusses agricultural financing from a market approach. The aim
of the article is to highlight the categories of agricultural producers that form demand for
financial resources and the categories of economic entities that form supply of financial
resources for agriculture. The demand for financial resources in the Republic of Belarus is
formed by agricultural organizations, farms, personal subsidiary farms of citizens. The
proposal has been submitted by the Treasury, Development Bank of the Republic of Belarus
and commercial banks. Various financial instruments that can be used for agriculture financing
in the Republic of Belarus are considered: own funds of organizations, bank loans, leasing,
factoring, subsidies, budget financing and others. Conclusions are made about the
opportunities available to expand financial instruments using for agricultural producers,
including foreign investment, cash from the issue and placement of shares and corporate
bonds.
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DUHAHCUPOBAHUE CENBCKOT0 X035 MCTBA — 3TO IPUBJICUEHUE CEINBCKOX03IMCTBEHHBIMU
OpraHu3alusAMU (UHAHCOBBIX PECYpCcOB Ha (PUHAHCOBOM pBIHKE C HCIOJIb30BAHHUEM
pa3IUYHBIX PUHAHCOBBIX HHCTPYMEHTOB. [ TaBHBIMU 3JIEMEHTaMH CUCTEMbI (PUHAHCUPOBAHUS
CEJIbCKOTO XO3sI1CTBAa C OPraHU3allMOHHON TOUKU 3pEHUS BUAATCSA YYACTHUKU (PMHAHCOBOIO
pBIHKA,  KOTOpble  IpeajaraloT  ()MHAHCOBBIE  pecypcbl M NPOU3BOJUTEIH
CEJIbCKOXO035MCTBEHHON NPOAYKIMH, (POPMUPYIOLIME CIIPOC HA HUX B IIENAX 00ecreueHus
CEJIbCKOXO3SMCTBEHHOTO BOCIIPOU3BOJCTBA. B3auMOCBS3M MEXIYy OSTUMHU DJIEMEHTAMHU
BO3HUKAIOT [0 TOBOAY OOpaimeHusi (UHAHCOBBIX pECypcoB Ha (HUHAHCOBOM DBIHKE
ocpeACTBOM (DMHAHCOBBIX MHCTPYMEHTOB [ 1].

[TpousBoauTENN CENBCKOXO3IHCTBEHHON MPOAYKIUHU, KOTOpBIE (POPMUPYIOT CIIPOC HA
¢uHaHcoBBIE pecypchl, B Pecniybmnke benapych moapasnenstorcss Ha TpU KaTerOpUu:



1. CenbCKOXO34MCTBEHHBIE ~ OpPraHuM3alliM  —  OpraHu3aluy, BUJIOM
PKOHOMMUYECKON JESTEIbBHOCTH KOTOPBIX SBISETCS CelbCKoe Xo03dicTBO. B bemapycu
NPEJCTAaBICHbl PA3IUYHBIMH OPraHU3alOHHO-TIPABOBBIMU  (hopMamMu  (aKIIMOHEPHBIMU
oOlLIecTBaMHi, YHUTAPHBIMHU MPEANPUATUSAMHU, IPOU3BOJICTBEHHBIMH KOONEpAaTUBAMU) H
dhopmamu coOCTBEHHOCTH (rOCYIaPCTBEHHAsI, YaCTHASI, THOCTPaHHAas).

2. Kpectpsinckue (epmepckue) xo3siicTBa — KOMMEpYECKash OpraHU3alus,
CO3MaHHAs OJHUM TPAXKJTAHWUHOM  WIM UICHAMH OJHOW CEMbH IJIsi OCYIIECTBIICHUS
OPEeNNPUHUMATEIECKON  JEATENBHOCTH MO TPOU3BOJACTBY  CEIIbCKOXO3SHCTBEHHOM
POIYKIINH,

3. Jlnanbie monacoOHbie xo3siicTBa (JIIIX) rpaxkman — dopMa X03sSHCTBEHHO-
TPYJAOBOM AESTENBHOCTH I'Pa’kJIaH MO MPOU3BOJCTBY CEIBCKOXO3SIMCTBEHHON MPOIYKIIUH.

[Ipennoxxenne (GUHAHCOBBIX PECYPCOB MJsl CEIBCKOTO X03siiicTBa  (hOopMHUPYIOT
IOpUIMYecKre U (U3NYECKUe JHIA, NEHCTBYIONIME HAa (PMHAHCOBOM PBHIHKE MOCPEICTBOM
pa3aNYHbIX (UHAHCOBBIX HWHCTUTYTOB W TMpEIJIaralolinX paziudyHble (PUHAHCOBBIC
UHCTpyMeHTHI. Ha npakTrke B cucteme (pMHAHCHUPOBAHUS CEIbCKOTO X03sicTBa Pecybnuku
benapyce Hanbonee akTHBHOE ydacTHe IPUHUMAET:

1. Ka3HAueHCTBO — OFJDKETHBIE CPEICTBA B COOTBETCTBUHM C OIOKETHOM
knaccupukanuerr s obecriedeHWs  (QPYHKIIMOHMPOBAHHUS  CEIBCKOXO3SMCTBEHHBIX
opraHu3aiuy, a Takxe cyocunuu [2];

2. bauk pa3Butus PecnyOnuku benapyck — KpenuTHble pecypchl B paMKax
rOCy/JapCTBEHHBIX MpOrpaMM — B HacToslIlee Bpemsi peanusyercs ['ocynapcTBeHHas
nporpamMma pa3BUTHs arpapHoro 6usneca B Pecniyonuke benapyce Ha 2016-2020 roasi [3];

3. OaHKM — JMIEPOM II0 B3aWMOJICHCTBHIO C  CEIIBCKOXO3SHCTBCHHBIMH
opranmzarusamu sBisietcss OAO «benarporpom6anky [4].

B PecnyOmuke bemapych ¢uHaHCOBBIE HWHCTPYMEHTHI i (DMHAHCUPOBAHUS
CEJIbCKOTO X035HCTBa MHOT00Opa3HsI (Tab. 1).

Tabnuya 1

XapakTepucTuKka (PMHAHCOBBIX HHCTPYMEHTOB JIJISl CEJIbCKOI'O XO3sIiiCTBa B
Pecny6nnke benapych
PuHaHCOBBIN XapakTepucTuka

UHCTPYMEHT

COOCTBEHHBIE CPEJICTBA | CPEIICTBA CEIIbCKOXO3SIMCTBEHHBIX OpraHU3aIui, KOTOpbIE
OpraHu3auin 00pa3yloTcsi B pe3yibTaTe OCYIIECTBICHUSI PACIIUPEHHOTO
BOCIIPOM3BOJICTBA M OCYIIECTBJICHUS aMOPTHU3ALMOHHBIX
OTYHMCIICHUM

OaHKOBCKHE KpEOUThI KpeaAuThl B TCKYIIYIO OCATCIIBHOCTL W KPCIAUTHBI Ha
pain3annio HHBCCTUIIMOHHBIX ITPOCKTOB

JIU3UHT nproOpeTeHneM 0aHKOM MpeIMeTa JTU3UHTa B COOCTBEHHOCTh
U Tiepesiaya ero IpuanuecKkoMy JIMILY Ha CPOK U 3a IUIaTy BO
BPEMEHHOE BJIAJICHUE U MOJIb30BAHUE

bakTopuHT npuoOpeTeHrne 0aHKOM YacTH JeOUTOPCKON 3aJ0JPKEHHOCTH,
CBSI3aHHOM C peanu3alueil NpoAyKUUU WIM HMYLIECTBA, Ha
OCHOBE 3aKJIFOUEHHOTO JI0r0BOpa

Kpeautsl banka KpEIUThl Ul pealn3aliyd HWHBECTULMOHHBIX IPOCKTOB,
pa3Butus PecriyOnuku BKJIIOYEHHBIX B TOCYJAapCTBEHHBIE  IIPOrpamMMbl U

benapych MEpPOIPUATUS IO  PA3BUTHIO  arpONPOMBIIUIEHHOTO




KOMILIEKCA, KUJIHITHOTO CTPOUTENIBCTBA HA CeJe, CO3/IaHUI0
UHOPACTPYKTYPHBIX OOBEKTOB [5]

CpE/ICTBA OT BBIIIYCKA U | JICHE)KHbBIE CpencTBa, MOJIyYEHHbBIE MOCPEJICTBOM
pa3MelleHust YAOCTOBEpPEHHUs MpaBa BiajieNiblla JaHHON IIeHHON OyMaru B
KOPIOPATUBHBIX MpPEAYCMOTPEHHBI CPOK TMOJYYUTh OT OSMHUTEHTa €€
oOuranui HOMUHAJIBHYIO CTOMMOCTD C MPOIIEHTOM

CpEJ/ICTBA OT BBIITYCKA U | JICHE)KHBIC CpEJ/ICTBa, MOJTYYCHHBIC MTOCPEICTBOM
pa3MeIICHHS aKIIHHA YAOCTOBEPEHHUS OIPEEICHHOTO 00beMa IpaB €¢ BIIaJiesblia

HA y4aCTHUE B YIPABJICHUMU OPraHU3AMEN U MOJYUYCHUHU JOJIN
NpUOBLIM B 3aBUCHMOCTH OT KaTETOPUM JTAHHOW IIEHHOU

Oymaru

UHOCTpaHHbIE NpUBJICKAEMblE  JIEHEXKHBIE  CPEICTBA  HEPE3UJCHTOB

UHBECTULIUU Pecny6nuku benapyce, 3a HCKIIOU€HHEM KPEAUTOB (3aliMOB)
MHOCTPaHHBIX OAHKOB

cyocunuu OIOJKETHBIE CPEICTBA, MPEJOCTaBIIEMbIe HA TEKYIINE IIeTH
Ha YCIIOBUAX y4dacTus B buHAHCHPOBAHUH

(copmHaHCHpPOBAHUN) JTS TPOW3BOJICTBA U (WITH ) peasTi3aIlun
ToBapoB (pabor, yciayr) MO0 YaCTUYHOTO BO3MEIICHUS
IEJIEBBIX PACXOOB

OrOKETHOE MOCPEACTBOM  BBIICTICHUS CYOBEHIIM  HCIOJKOMaM  —
(dbuHaHCUpOBaHUE JICHE)KHbIE CPEACTBA, BbIIEISEMbIE Ha OIpeAeTICHHbIE
YCTAaHOBJEHHbIE  TOCYJapcTBOM  Heau (B pamMkax
rocy/1apCTBEHHOM MPOrpaMMbl)

Hcrounnk: coOCTBEHHAs pa3paboTKa

OCHOBHBIM TIPUHIIATIOM CHCTEMBI (DHHAHCHUPOBAHUS CETBCKOTO XO3SIMCTBA CUUTAEM
BO3MOXKHOCTh ~ BBIOOpa  pa3iiMYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB U3  MHOXECTBa
MPEACTABICHHBIX HAa ()MHAHCOBOM pbIHKE (TIPUHIUMI albTEPHATUBHOCTH), a TaKXke
BO3MOKHOCTH MX KOMOMHAIIMHU B Pa3IMUHBIX BapUAHTAX C IEJIbI0 ONTUMU3AIMHN CTPYKTYPbI
KarnuTania.

[IpoBeneHHBI aHAMU3 TMOKa3all, YTO CHOPOC Ha (DUHAHCOBBIE PECYpPCHI B CHUCTEME
(GbuHAHCUPOBAaHUS CEJIBCKOTO XO3sicTBAa benmapycum riaBHeIM o00pazom ¢opmupyercs
KPYITHOTOBAPHBIMHU CEITLCKOXO3SIICTBEHHBIMU OpraHu3anusiMu [6]. BoctpeOGoBaHHBEIME H
MIUPOKO HCTIOIB3YEeMBIMHA CEIHCKOXO3MCTBEHHBIMU TPOU3BOIUTEISIMA  (DMHAHCOBBIMHU
WHCTPYMEHTAMH SIBISIOTCS OaHKOBCKHE KpeAuThl [7] m OromkeTHOEe (MHAHCUPOBAHWE Ha
paznmuuHbIX ycnoBusx [8]. HauOounbliyro [07t0 B HMHBECTUIMAX B OCHOBHOM KamuTall
CEJIBCKOTO XO34MCTBAa 3aHUMAIOT COOCTBEHHBIE CpENCTBA OpraHM3alldid, 3aT€M CIEIYIOT
KpeAUThl OAHKOB U OI0/KETHBIE CPEZCTBA.

[TockonpKy  MEpPCHNEKTUBHBIMU  HAMPABICHUSIMU  PA3BUTHS  KPYITHOTOBAPHBIX
CEIbCKOXO3SMCTBEHHBIX OPraHWU3alMid  JOJDKHBI  CTaTh WX HMHCTUTYIIMOHAJIbHBIC W
OpraHu3aIMOHHO-I)KOHOMUYECKHE TPEoOpa30BaHms, TO HOBbIC (PMHAHCOBHIE MHCTPYMEHTHI Ha
(GUHAHCOBOM  pBIHKE  JOJDKHBI ~ YYHTHIBaTh  crienuduyeckue  OCOOGHHOCTH  HMX
MIPOM3BOJICTBEHHO-XO3SIMCTBEHHOW JIEATEIBHOCTH. [IpencTaBisieTcsi, 4TO MEpPCIeKTUBHBIM
HaAIpaBJICHHEM B (PMHAHCHPOBAHWH CEIHCKOTO XO3SHCTBA CTAHYT KOPIIOPATUBHEIC IEHHBIC
OyMaru u ”HOCTpaHHbIE HHBECTUIIMH, KOTOPBIE SBIISFOTCS HE3a1eCTBOBAaHHBIMH M 00JIaJIal0T
OOJIBIITUM TTOTSHITUAIOM JIJIsl TPUBJICYCHHS (PMHAHCUPOBAHUSI B CEJILCKOE XO3SIHCTBO.



B 3akitoueHre OTMETHM, UYTO B YCJIOBHUSIX CO3JaHUSI OJIATONPHUSTHBIX YCIOBHM st
NpEeANPUHUMATENBCTBA B arpapHOM CEKTOPE W Pa3BUTHUS KOHKYPEHTHOW Cpellbl CTAHOBUTCS
OUYEBHUJHBIM  HEOOXOJUMOCTh  (PMHAHCOBOTO  OOECIEYEHHs  pPa3IWYHBIX  IeJeH
CEJIbCKOXO035MCTBEHHOTO TMPOM3BOACTBA C MO3ULUNA PHIHOYHOTO TMOAXO0AA IMOCPEACTBOM
MexXaHU3MOB (puHAHCOBOTO phIHKA. CelbCKOXO03SUCTBEHHOE IIPOU3BOJACTBO C YUYETOM
COBPEMEHHBIX pealnii — 3TO OW3HEC C MPUCYIIHUMH €My OCOOCHHOCTSIMH [9], KOTOphIe
HE0OXOAMMO MPUHUMATh BO BHUMAHHE MPU BEIOOpE (PMHAHCOBBIX HHCTPYMEHTOB.
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